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MoaaJibHOCTH BONIPOCUTEIBLHBIX MPeAJI0KeHu il
© kanouoam gunonoeuvecxkux nayk E. H. Mamoea, 2001

I'oBOps 0 MOJANBEHOCTH, €€ PA3INYHBIX OTTCHKAX B CBA3M C BONPOCH-
TENbHBIMHA ()OpPMaMH 53bIKa HEBO3MOXKHO HE NPHHATH BO BHUMaHHE CIIOBA
B.B. Bunorpanosa («Pycckuii SI3pik». «Bpicmas mkona», M.,1972) o Tom,
YTO «(pOHOM, Ha KOTOPOM ITOHMMAIOTCSI U OLICHUBAIOTCS MOJaJIbHBIC 3Hade-
HUS QOPM.. . ABISACTCS U3BAGUMENbHOE HAKIOHEHUEY», KOTOPOE «CITYKHUT IS
IPOCTOTO KOHCTAaTHPOBAHUS, YTBEPKICHUS WIN OTPHLIAHUS ACHCTBHS B Ha-
CTOSIIEM, TIpoIIeAmeM U OyaymeM (8ce euovt Impazet nawmu — E.M.). B
HEM co00leHHe O JICWCTBUH MPEICTABISACTCS NMPAMBIM OTpaskeHHeM Jieli-
CTBHTEJIBLHOCTH. B opMax M3bIBUTETFHOIO HAKJIOHCHHS HHKAK HE BhIPa-
7KeHO 3MONMOHAJIbHO-BOJIeB0¢ OTHOIIECHHE CY0beKTa K jeiicTBHI0. Dop-
MBI M3BSBUTEIBEHOTO HAKIOHEHUS «OOBEKTUBHBI) (Mbl Obl cKasanu «Hel-
MPATbHLLY NO OMHOWEHUIO K PA3TUYHBIM 6udam modanvhocmu — E.M.). Ho
3Ta «0OBEKTHBHOCTh)» OBIBAET OKPYKEHA pa3HOOOPa3HBIMH OTTEHKAMU CYOh-
eKTHUBHOTO TIPENCTABJICHHUs, KOTOpble mpucymu ¢opmaMm BpemeHu. Kpome
TOTO, BBIPAKCHUE MOIAIBHBIX OTTEHKOB JAEWCTBUS MEPEHOCHUTCS HA MOIAJIb-
HBIE CJIOBA M YaCTHIIbI, COMYTCTBYIONIHE (GOPMaM U3BSIBHTEIHHOTO HAKIOHE-
HUSA (CP., HAIIPUMED, OTPULATEIILHBIC MOJIAJIbHBIC YaCTHIIBI U HAPEUUs: 806ce
He, OMHI00b He, ed6a iu, yymb He u m.n.) ( cTp.462)».

[IpuHIMNHATEHO BaXXHBIM SIBILICTCS JUIS HAIMX PAcCYXKICHHHA O MO-
JaJIbHOCTH Ta3€THOTO TEKCTa SBIISIETCS M CIEIYIOMNi ab3all B TOW e KHHTe
Ha cTp.464: «MoJanbHbIE CJIOBa M YACTHI[BI MOTYT TPEBPATHUTh 3HAUCHHE
MPSAMOTO YTBEPIKICHIS WIM OTPUIAHUS (paKTa B 3HAUCHNE HEJOCTOBEPHOCTH,
COMHHTEIFHOCTH, JaXKe UppeajbHoCcTH AelicTBus (dMdasa Hamra — E. M.).
Takum oOpa3om, 3HaUYCHUS (OPM H3BSIBUTEIHLHOTO HAKJIOHEHHUS MPUOIIHKA-
I0TCsI K c(hepe 3HaUEHHI cOCIaraTelbHOTO U YCIOBHO-)KEJIATEIbHOTO HAKIIO-
HeHui (cp. OyaTo, Oyaro Obl, sIKOOBI)». [t HacC 0COOCHHO LIEHHBIM SIBJISIETCS
CJIOBO «HPPEATBHOCTHY.

Jliist razeTsl, KoTOpasi cooOmaeT (paKkThl U B 3TOM BHIUT CBOE OCHOB-
HOE TpeaHa3HadyeHHe (M ICHHOCTh I YUTATeNs), MOJAIBHOCTh KakK OBl
CyXaeTcsi A0 MPOTHBOIOCTABICHHA (PAKTOB PEaNbHBIX M MPPEANTbHBIX B TOH
WM WHOW CTENCHM — MOYTH PEaNbHBIX, MCHEE PEaJIbHBIX M UPPEaTbHBIX (He-
BO3MOXHBIX) — JIPYTMMH CJIOBaMH, B TO BpEMs, KaK OJHH OIHCHIBAEMBIC
coOBITHS — AKTBI, IPYTrHUe HE SBISIFOTCS TAKOBBIMHU.

CpaBHUM C 3TOI TOYKH 3pEHHS Be CTAThH IIPUMEPHO HA OAHY H TY
JKe TeMY M3 aHAIM3UPYeMbIX HaMu ra3et. K coxxaneHuio, y HUX pa3HbIi 00b-

17



A3viK, cosnanue, kommynuxayua: Co. cmameii / Oms. peo. B. B. Kpacnvix, A. U. Hzomos. — M. :
MAKC Ilpecc, 2001. — Bein. 18. — 132 c¢. ISBN 5-317-00268-0

€M U pa3Hble YCTAaHOBKH, OJJHAKO NTa)KE NMPHU PABCHCTBE HA3BaHBIX YCIOBUMH
oOIIre BBIBOJBI, HACKOJIFKO HAM IO3BOJISIOT CYIWTh AHAJIOTHYHBIC COIOC-
TaBJICHUS JPYTUX CTATCH B TEX XKE Ta3eTax, BPs JIK OBl CYIIECCTBCHHO M3Me-
HUJTUCH.

Koneuno ke, razera ‘“Financial Times”, kak 1 clIeZOBajI0 0XHAATh,
JTaeT BeChMa KpUTHIECKUH (€CM He CKa3aTh pa3rpoOMHBIii) 0030p hHUHAHCO-
BOTO TTOJIOKEHHS KoMnanuy Microsoft, B To BpeMs Kak aMepHKaHCKas ra3era
(TIpUMEpHO B 3TO Ke BpeMsl) TOXKE KaK OYIATO KPUTHKYET KOMITAHUIO, (haKTH-
YECKH K€, MPEJCTABIS TY Ke KOMITAHUIO B MOJIOKUTEIBHOM cBete. Ho MBI
HE [yMaeM, 4TO MMEHHO 3TO Pa3HOE OTHOIICHUE K OMUCHIBAEMOMY OOBEKTY
TOBIUSIIO HA TOT (DaKT, UTO 8 HePEOIl CHaMmbe Mbl CHAIKUBAECMCS C WUDO-
KUM_HA00pPOM DA3TUYHBIX CHIYNeHell uppedanbHOCmu, a BO BTOPOH CTaThe
DA3NUYHBIX 81008 UPPEAIbLHOCHU 20PA300 MeHblLe.

OmHaKo OCTAaHOBUMCS Ha 3TOM pa3Induu OoJiee moApoOHO.

K cosxanenuro, olieHNBaTh CTENICHb BEPOSATHOCTH TOT'O WIJIM MHOTO CO-
OBITHS HE MPOCTO, HO HE HEBO3MOXKHO M HAM MPHUXOIUTCS JENATh 3TO MpPaK-
TUYECKU KaXIbIi ICHb HECKOJBKO pa3. MOKHO OBLIO OBbI, KOHCYHO, OTTAJIKH-
BaThCsl OT COOTBETCTBYIOIIMX CIIOBApHBIX TPAJalldil: MeopemuuecKu 603-
MOdcHO (HO TIPAKTHYCCKH HET), 6HOJIHE 603MOJCHO (KaK HE CTPAHHO, CTe-
MIeHb BO3MOXXHOCTH HE BO3pPACTaeT, a yMeHbmaetcs ~ fifty-fifty), éozmoarcno
(cTemeHP BO3MOXKHOCTH BO3PACTacT), HABEPHOE 603MOMNCHO, HAGEPHAKA
603M02icHo (IpaKTHYECKU (aAKT) U T.11.

Ho crmoBapHBIH yTh MpoOIeMaTHYeH 10 OTHOIIEHUIO K PEaTbHOU pe-
YM, XOTSI HAMCUCHHEIC BBIIIC rPajaliy, HAPUMEp, MOTYT OKa3aThCs TOJIE3-
HBIMHU B Ka4E€CTBE MOJICKA3KH, YUUTHIBAS, YTO CYIICCTBCHHBIC SIBIICHUS JTOJIXK-
HBI MTOJTYYUTh OTPAKCHUE B A3bIKE. [IparMaTHyecky ropa3o mpaBmwibHEH (1a
" ynoOHe# a1 00pabOTKU ¢ TOYKU 3pCHHUS MPArMaIMHTBUCTUKH) OLICHUBATh
BEPOSATHOCTH COOBITHS B ONPENENCHHOM KOHTEKCTE, YeM MBI M IOTHITaeMCS
celvac 3aHATbCA.

Microsoft fall drags down US tech sector
SOFTWARE GIANT’S SHARES HIT BY DISAPPOINTING REVE-
NUES AND REPORTS THAT FEDERAL REGULATORS FAVOUR
BREAK-UP

Microsoft shares plummeted yesterday, dragging down US technology
stocks, as analysts downgraded earnings forecasts for the software giant in
the wake of disappointing third-quarter results. Reports that US federal regu-
lators favour breaking up the group added to concern about flagging reve-
nues at Microsoft, driving the stock down by more than 15 per cent.

18



A3viK, cosnanue, kommynuxayua: Co. cmameii / Oms. peo. B. B. Kpacnvix, A. U. Hzomos. — M. :
MAKC Ilpecc, 2001. — Bein. 18. — 132 c¢. ISBN 5-317-00268-0

In third-quarter results released after the market closed for the Easter
holiday on Thursday, Microsoft beat analysts' estimates of earnings but fell
short of their forecasts for revenues.

And yesterday analysts took the first opportunity to downgrade Micro-
soft shares. Rick Sherlund at Goldman Sachs cut his rating from "buy" to
"market outperform". "There is an increasing risk that Microsofi might
atrophy on the PC platform as IBM did on the mainframe platform, while
robust growth shifts to hand-held and wireless devices," he warned clients.

The Department of Justice and 19 states that have charged Microsoft
with antitrust violations are due to present their proposals for "remedies” to
the court this week. US newspaper reports yesterday indicated that prosecu-
tors would call for a break-up of Microsoft, although it is understood that
no decision has been made.

Microsoft said any discussion of a break-up would "not be in the inter-
ests of this industry or of consumers. It is unfortunate that certain elements of
the government are floating trial balloons". Splitting Microsoft into two or
three operating systems, software applications and possibly an internet ser-
vices company — would set a legal precedent, Microsoft said "The US
courts have never before broken up a company that acquired its position
through the market."

Arthur Hogan, chief market analyst at Jefferies & Co in Boston, said
the break-up reports were "more a reflection of what are the possibilities of
action the government could take" against Microsoft.

Bill Meehan at Cantor Fitzgerald said: "The company's guidance for
earnings going forward and the shortfall in revenues are more important
than what will or will not happen with the Department of Justice, which
could drag on for a long time."

Microsoft's share price closed down $12 at $66. At that price, Bill
Gates's Microsoft shares are worth around $51.6bn (f32.4bn) and he is in
danger of /osing his title as the world's richest private citizen.

Unless market sentiment changes, Oracle's Larry Ellison, the other
software billionaire, appears poised to overtake his rival.

Microsoft is_supposed to be a blue chip company. These days its
shares are behaving more like those of an internet start-up. The stock tumbled
16 per cent yesterday morning on concerns about sales growth and reports
that the Justice Department will push for a break-up of the company. Once
again this rocked the entire technology sector. Even companies that compete
with Microsoft, or operate in different markets, suffered from turbulence in
its wake. This is hard to justify on fundamentals. |But when giants fall the|

Microsoft was the world's biggest company at the start of this
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year; it has lost 45 per cent of its value since then. A decline of this magni-
tude cannot take place without generating turmoil all round.

Sentiment towards the company has soured. Microsoft's results were
hardly disastrous. But analysts were alarmed by slowing growth in the corpo-
rate personal computer market. Several cut their future earnings estimates.

This should worry investors in other PC-based businesses. But it is
hard to see why it should be negative for Oracle or Sun Microsystems. Mi-
crosoft is an imperfect proxy for spending on information technology. This
though, still seems far from certain. The Justice Department and the states
remain divided. And any ruling will be subject to appeal, possibly to the
Supreme Court. What lies ahead is a protracted period of uncertainly that will
continue to unsettle the market.

Gilts

With one bidder left to blink, there is already -L- 22bn on the table in
the UK third-generation mobile phone auction — compared with the f3bn the
Treasury assumed in its budget calculations. This is threatening to turn into
an embarrassment of riches. The Treasury was already forecasting a fSbn
government cash surplus this year, while the Debt Management Office has
been struggling to come up with f12bn of gilt issuance. The mobile auction,
proceeds are treated as accrual items for budget purposes, spread over the 20
years of the licence. But it is the cash requirement that determines the gov-
ernment's financing needs.

The successful mobile bidders have a choice. They can pay outright —
or half now and the rest over 10 years. Since the government is demanding
an 8.65 per cent interest rate and a bank guarantee for deferred payments,
most are likely to pay outright. Assuming they do all that, the auction pro-
ceeds would more than offset the need for gilt issuance this year. The DMO
has contingency plans — based on creative accounting and a debt buy-back
programme which give f10bn worth of wiggle-room. But that is not enough.

This leaves the DMO with two choices. Stepping up the buy-back of
short-dated gilts has the attraction of balancing some of the uncertainly over
the Bank of England's intentions at the short-end of the yield curve. Alterna-
tively, it could cancel gilt auctions later in the year. But with the gilt curve
already inverted at the long end, that may be undesirable.

Hikari Tsushin

How the mighty have fallen. Yasumitsu Shigeta, chairman of Hikari
Tsushin, used to hand out chocolate coins stamped with the words "target
market cap Y100,000bn". Now the company is worth just Y615bn. Hikari
Tsushin has lost 92 per cent of its value since mid-February and its shares
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continue to plummet. Yesterday's results confirm that this is a company in
severe distress; Mr Shigeta's restructuring plan may be Hikari Tsushin's last
shot at survival.

The company is in trouble on every front. Its cash-cow mobile phone
distribution business is suffering from a sharp slowdown in sales growth, and
its — internet investment arm is struggling to realise value from its portfolio.
Japan's internet bubble has burst, and companies that once benefited from
Hikari Tsushin's halo, are now tarnished by association. The group's structure
is so tangled it is impossible to assess what value remains. Mr Shigeta yester-
day promised to rationalise the mobile phone store network and improve
transparency. This is essential — but it may be too little too late.

What happens to Hikari Tsushin will have repercussions throughout
the region. Investors, though should not tar Japan's entire technology sector
with the same brush. Softbank shares have also fallen precipitously. But the
company's internet portfolio includes such solid blue chips as Yahoo! No
doubt Softbank was grossly overvalued two months ago; it is no longer obvi-
ously so. There are signs that Softbank and Hikari Tsushin shares are de-
coupling — and this has much further to go.

(From “Financial Times”, 6 May, 1999).

Microsoft Refugees to Launch Web Data-Mining Technology

Many big companies lose talent to the dot-com boom. Microsoft Corp.
has a double challenge — its refugees have money to fund other refugees.

The latest example is digiMine, a Seattle start-up formed by some of
Microsoft's biggest brains in database technology. The company's financial
backers include Pete Higgins, a former group vice president at Microsoft who
now runs a Seattle venture firm called Second Avenue Partners, and Sam
Jadallah, a former Microsoft vice president who is now a managing director
at Internet Capital Group Inc. (he is investing on his own behalf in this
case).

They and other investors were quick to whip out their checkbooks
when word spread about the plans of Usama Fayyad, a pioneer in data-
mining technology who resigned from Microsoft only about three weeks ago.

"The minute I stepped outside we held a meeting with investors, and a
lot more people attended it than were supposed to," Mr. Fayyad says. "It
turned into a huge bidding war."

The company, which raised about $5 million (e5.2 million), wants to
help Web companies sift through the huge volume of user data they generate.
Many Web sites can't afford to buy and customize data-mining programs, so
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digiMine plans to operate a service that can take data from Web firms and
provide detailed customer information for a subscription fee..

Avoid Conflict

The company's other co-founders are Bassel Ojjeh and Nick Besbeas,
who helped develop data warechouses and marketing-analysis systems from
Microsoft's MSN service. "I knew their track record," Mr. Jadallah said.
"This was one of the quickest decisions I have had to make."

To avoid conflict with their former employer, Messrs. Jadallah and
Higgins don't solicit potential entrepreneurs while they are still at Microsoft.
Neither does Ignition Corp., a high-profile Bellevue, Washington, investment
firm founded by eight former Microsoft executives, says Brad Silverberg, one
of the founders. But once employees walk out, they are fair game.

Few enterprises have, spawned as many Web sites as music. Most are
either trying to sell recordings or help bands get recording contracts.

Tonos Inc., a Culver City, California, company formed by some
prominent music-industry talent, is taking a different tack. It is trying to
foster connections and collaboration between working musicians, and be-
tween hitmakers and people who dream of becoming one.

The company last week announced plans te distribute a piece of soft-
ware that makes it easier for amateurs to record and mix musical and vocal
tracks. Tonos hopes to drum up interest through a series of talent-search
contests, in which professional musicians lay down basic tracks that users
enhance with instrumental or vocal overdubs.

Art Appreciation

Can a Web site make more people buy art, and give more artists a
living wage? That's a recurring theme on the Internet, refined most recently
by a young San Francisco company called iTheo.com.

ITheo, which plans to take a 40% commission, takes its name from
Theo van Gogh, brother of Vincent, who is credited with supporting hun-
dreds of artists.

Like other art sites, such as crosstown rival NextMonet.com Inc.,
iTheo wants to help people discover paintings and work they wouldn't ordi-
narily see. Some of those companies have close relationships with galleries,
and a strict jury process to find artists and pick their best work.

But iTheo hopes to establish a less-selective, more wide-open market-
place where a greater number of artists submit their work and and communi-
cate with potential customers. "The artists are our force," says Atif Hussein,
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who co-founded the company with Akash Agarwal; both are Oracle Corp.
veterans.
(From “The Wall Street Journal Europe”, 5 June, 1998).

CroBa, KOTOpBIE BBOJST Ty WJIM HHYIO CTETIEHb BEPOSITHOCTH COOBITHA,
MBI PEIIWIN BBIIEIUTH XHUPHBIM MPHATOM, caMO K€ COOBITHE ¢ TOH nim
MHOM CTENEHBIO BEPOSITHOCTH IOAACTCS HAMH KyPCUBOM.

Haunnas ye co Broporo a03ara MO>XHO TOBOPHTH O OPUOIMKECHUH K
dakry. Bo-niepBrIx, camo cioBo “concern about” yxe yka3plBacT Ha TO, 4TO
€CTh COMHEHHS], HO (haKT ellle He COBEPILMIICS U MOATOMY OH IIPEJCTaBIICH B
BUJIC BEPOSTHOIO COOBITHS, HECMOTPS JaXXe Ha COBEPIIECHHO KOHKPETHOE
KOHKPETHOE yKa3aHHe MPOIEeHTa MaJeHust 1oxo0B. [TocnenHee obcTosTENb-
CTBO HU B KOCH CTENEHM HE OCIAOISET BHIBOJA O BCETO JIMIIb BEPOSTHOCTH
ITAHHOTO COOBITHS.

BosHukaeT Bompoc — Kakue MEPKH MOXHO HCIIONIB30BaTh JISI OLIEHKH
BEPOSITHOCTH COOBITHSI. MCcX0As M3 YMCTO CIOBapHBIX COOOpa)KEHHH, Ka3a-
J0Ch OBl MOXXHO HaMETHUTbH YETBHIPE CTYIEHH BEPOSTHOCTH MM YETHIPE CTa-
JMH OTCTYIUICHUS OT pakTa. Cpasy cielyeT 3aMeTHTh, YTO JaHHBIE, KOTOPbIE
MBI TIOJTy4aeM Ha OCHOBAaHHMH aHAJIN3a TEKCTOB, BOBCE HE JIOJDKHBI COBIIACTD C
NpUOIM3UTEIHLHEIMA HAMETKaMH Ha OCHOBaHMH cJIoBapsi. BriosHe Bo3MoxHO,
YTO JEHCTBUTENBHO CYIIECTBYET YETHIPE CTAAWU OTCTYIJIEHHUS, HO 3TO HE
00s13aTeNIbHO OJKHO PEaTM30BaThCS B KOHKPETHOM TEKCTE.

Ho BepHeMcs k MOAAILHOCTH, TIEpeIaBaeMOi cIIOBOM “‘concern about”.
Cpasy ke OroBOpHMCS, YTO MbI HE CUMTAEM HAIINM COOOPaKCHMS OKOHYA-
TENBHBIMH, a JIeJIEHUE Ha ONpeeICHHbIE CTaluM MPUOIKEeHU K (akTy He
nozexkamuM obcyxaenuto. Conepxanue ab3ana COIEPXKHUT JaHHBIE Kak
“3a” Tak M “OPOTHB” TOTO, YTOOBI OIPEAEIUTH KaKyIO-THOO OINpeeIeHHYIO
craguto. C omHOM croponsl roBopurcs, uto “US federal regulators favour” n
9TO Ka3aJoch Obl MPUOIKAET HAC K MUHUMAILHOMY OTXOAY OT (hakTta, HO, C
JIPyroil CTOPOHBI, 3TOMY CIIOBOCOYETAHHUIO MPEAMIECTBYIOT CJIOBa ‘‘reports
that...added to concern”. CimoBo “reports” 0e3 apTHKIIA CTaBUT HAC B JIBY-
CMBICIICHHOE TIOJIOKEHHUE, MOCKOJIBKY CYAS MO CIOBAPHBIM OINpPEICICHUSM,
OHO MOJXET IIEPEBOJUTHCS M KaK «Oo(HLIHMaIbHbIE COOOIIEHUs» U KaK ‘‘Cly-

i3]

XH .

[Mocnennee 0O6CTOATENHCTBO JIENIAET OMHUCHIBAEMOE COOBITHE MEHEE Be-
POATHBIM (JTFOOOIBITHO, YTO MOPSAAOK CICIOBAHUS JTHX JBYX 3HAUYCHUH B
CIIOBapsAX MEHSCTCS B 3aBHCHMOCTH OT TOTO, KaKasi 9aCThb PEUH OIMHICHIBACTCS:
€CJIM 3TO CYIIECTBUTEIHHOE, TO “CIyXH~ OKAa3BIBAIOTCS BTOPHIM 3HAUYCHHUEM,
€CJIM TIAarojl — TO MEePBBIM ( TPYAHO YAEPKAThCS OT TOTO, YTOOBI HE IPUBECTH
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u3BecTHYIO (hpa3y u3 nuckMa Mapka Tsena: “The report of my death was an
exaggeration”).

TakuM 00pa3oM, MBI OKa3bIBaeMCsl Iepeil BHIOOPOM — OBUIM JIH 3TO
“cimyxu” Wiy 3T0 ObUH “oduumanbHbIe coobmenus”’. OOparuMcs Ternephb K
MOJI3aroJIOBKy, Tae “revenues and reports” pa3odapoBBIBAIOT M OECIOKOST
koMmaHuio. Hamo mymartk, 9To ecnmu ObI 3TO OBUIM TOJBKO “‘CyXH” O BO3-
MOKHOCTH IpOOJICHHS KOMITAaHUH Ha Oojiee MEJKHe KOMITaHHH, TO OHHU B
1M OBl cepbe3HO 00ecIIoKOMIN pyKoBoacTBO MaiikpocodT. B paBHoii cTerme-
HU U cioBa “added to concern” Toxe yka3bpIBaloT Ha Oojee OQHIMAIBHBIN
XapakTep COOOIIEHHs, YTO, NO-BHIUMOMY, U 00CCIIOKOMIIO JepiKaTeneH ak-
UM TaHHOW KOMITAHHH.

Takum 00pa3oM, MBI C JOCTATOYHOMW CTEIEHBIO YBEPEHHOCTH MOXKEM
TOBOPHUTH, YTO B JAHHOM ab3ame MBI JEHCTBUTENFHO MMEEM N0 C MUHH-
MaJIbHBIM OTXOJOM OT (aKkTa WIIH, APYTUMH CIIOBaMH, TEPBOW cTamuen
BEPOSITHOCTH COOBITHSL.

Bripakenne “are due to” BBOAMT BecbMa BEPOSTHOE COOBITHE, MO-
CKOJIBKY OHO YK€ 3aIUIaHHPOBAHO W COCTOWTCS Ha 3TOH ke Henene. Komma-
HUK Maiikpocodt Oyzet “npemnoxxeno” [lenapramenrom KOcTuimy, a taxke
TE€MH, KTO BBICTYNAeT 3a aHTUTPECTOBCKHUN 3aKOH, “KO€-4TO HU3MEHUTH’ B
cBOeW monuTuke. J[pyruMu cioBaMu, XOTS 3TO 3aceJaHHE eIle MOoKa U He
COCTOSAJIOCH, COMHEHHH B TOM, YTO OHO COCTOWTCSI MpakTHUecku HeT. Kax
MUIIYT PETOPTEPhl, OOBUHUTENH TOTPEOYIOT pa3iesieHusi KOMITAaHUKA Ha 00-
Jiee MeNKHe KOMITaHHH.

Ho B aTOM e ab3are MbI BcTpedaeMcsl C BECbMa HHTEPECHBIM SIBJICHH-
€M, YTO XOTsl TaKoe 3ace/laHie M HaMeueHO, “pelieHne 00 OKOHYAaTeILHOM
paszene KOMIAaHUM elle He NpUHATO . B pe3ynbTaTre MBI HMeeM JBa yTBEp-
JKICHUS: O MPAKTHYCCKH 3aIUIAHMPOBAHHOM 3aCCJaHWH U OJHOBPEMEHHOM
OTCTYIUICHHH OT PEIICHHS O pa3zieliic KOMIIAHWH, T.. BEPOSTHOCTH TaKOTO
pa3zena (M 3TO CYUTACT HY>KHBIM HOJYEPKHYTh KOMMEHTATOP) YMEHBIIIAETCS.
MBI counu BO3MOXKHBIM TTOTYEPKHYTH 3TOT (haKT, MOCKOJIBKY KOMMEHTATOP
BHAaJaje TOBOPUT O BO3MOKHOM pa3Jielie KOMIIAaHUH, a 3aTeM Kak ObI OTCTy-
MaeT OT CBOMX CJIOB. Takoro poja OTCTYIUICHHE BEPOSTHO BBI3BAHO YHCTO
MparMaTH4ecKUMHU COOOPa’KeHUSIMU — YCIIOKOUTH OOILIIECTBEHHOE MHEHHE.

JIroOOTIBITHEIM SIBJISICTCSL €LIe OJHO MHHHMMAJIbHOE OTKJIOHEHHE OT
(bakTa, rie aBTOp BBIpaxkaeT cBoe auyHoe MHeHue: ““...Oracle's Larry Ellison,
the other software billionaire, appears poised to overtake his rival”. CnoBo
“appears” BBIIEIICHO HAMH MOTOMY, YTO OHO BBOIUT, TaK K€ KaK M OCTaJb-
HBIE BBIJICJIEHHBIC )KUPHBIM IIPH(TOM CIIOBa, BeChbMa BEpOATHOE, HO HE CO-
BEPIIMBIIEECS TIOKa COOBITHE.
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AHaNOrMYHYI0 CHTYallMI0 MBI HaOJIOJaeM U B CJICAYIOLUIMM IIPEJIo-
xkenud : “Microsoft is supposed to be a blue chip company”. Camo BbIpaxe-
HUE ““is supposed” TOJCKAa3bIBACT HETATHUBHBIH OTBET HA TOT (PaKT, UYTO
“Microsoft is a blue chip company”. Jlampine ab3ai 3amoJHEH OTPHUIATEIhb-
HOHM MH(OpMalKei 0 COCTOSHUN KOMITAHHH. 3[1eCh Mbl YyCMaTpUBaeM Mapai-
JIeTb C PYCCKUM BBIPAKCHUEM ‘‘CYMTAETCS, 4TO...”, MOCJE YEero CIEAYeT H3-
JoxeHne (akTa MM COOBITHS, KOTOPOE aBTOP PAcCMATPUBAET KaK Herpa-
BIJIHOE, HE COOTBETCTBYIOIEEC PEaIbHOCTH, MAaJOBEPOSITHOE MM BoOOIIE
HeBeposiTHOe. Takoro pona BCTyIIGHHE (CYMTAETCS 4YTO...) SBISIETCS JO-
BOJIHO THITUYHBIM JIJI1 HAYYHOTO CTHJISA, KOTJIa XOTSAT ONPOBEPTHYTH TE HIIH
WHbIEe ycTosiBIINecs B3rsiabl. C TOUkM 3peHHs aBTopa, MalkpocodT He sB-
nsieTcs “a blue chip company”, HO MHOTHE JIFOAU TPUHAMAIOT 3TO 32 (HaKTh-
YeCKOE COCTOSIHUE BO3MOYKHOCTEH KOMITAHHH.

PaccMoTpuM eliie 0JJHO TIPEIUIOKEeHUE, TIe MOCie BHICKa3aHHOTO aBTO-
POM MPEIONOKEHHUsI, OH BHOBb Kak Obl JieNaeT Iiar Hazaj, OTCTYNMaeT OT
CBOMX )K€ CJIOB, HO 3TO ONPEAEICHHOT0 POjia BapHals 10 CPAaBHEHUIO C TEM,
YTO MBI UIMEJIH B IIepBoM citydae: “A break-up of Microsoft should benefit its
main competitors. This though, still seems far from certain.” B cBoem orcry-
IUICHWW aBTOP 3aXOJWT Kak Obl elle JaJjiblle, YeM B IIEPBOM CIydae, YIOT-
pebisist BeIpakenne “far from certain”, T.e. BEpOATHOCTH (akTa, Mpearoia-
raeMoro B MepBOM MPEUIOKEHHUH, CBOJUTCS MIPAKTUUECKH K Hymo. [lanee B
TOM e ab3ale aBTOp MOSICHSET, [I0YEMY OH JIeNIaeT 3Ty OrOBOPKY. Boiromam,
KOTOpBIE MOTJIM OBl TIOJyYHTh CONEPHUKH KOMITAHUH, TIPOTHBOCTOUT LIEJIBIN
psin daxTopos.

B npenpiaymem ad3ane J000MBITHBIM (M 110 3TOH IPUYUHE HE CIIETyeT
NPOXOANTh MUMO 3TOro (akrta) siBisieTcst npeiokenne “Several cut their
future earnings estimates” KOTOpoe Ha NEpBBINA B3TJIS NPOU3BOIUT BIEYaT-
JICHUE YTBEP)KICHUSI COBEPIIEHHO ONpe/eseHHOro dhakTa, a MMEHHO — MOJ
BIUSHUEM HEOIaronpusATHOW WH(POpMAaIUKd O KOMIIAHUH, OTACIbHBIE OH3-
HECMEHBI TIPOU3BOJIST COBEPIICHHO ONpeeneHHbIe JAericTBus. Ho eciu mpu-
CMOTPETHCS IOBHUMATENBHEH K COJCPIKAHUIO TIPEIIOKEHHUSI, TO MBI TOWMEM,
YTO JIEJIO OMATH WAET O IPEoNaraeMbIX COOBITHAX, T.€. OM3HECMEHBI B yMe
MOACUYNTHIBAIOT OyaymIre yOBITKH, HO OyIyT JIM 9TO peaibHble YOBITKH WIN
ux He OyJeT, MoKa He M3BECTHO. ['a3eTHas MOJaIbHOCTh UMEET CBOIO CIICIH-
¢uky: “several cut” SBISIOTCS TaKUM K€ BBOISIINM MOJILHOCTH MPEAIIO-
JIO’KEHUST YTBEPXKISHUEM, Kak U 000poT “is supposed to be”, koTopsrii m0-
BOJIbHO 4YacTO yMOTPEOJISIeTCS UMEHHO JUTsSl BBIPKCHUSI BEPOSTHOCTHBIX CO-
OBITHH, T.€. OTCYTCTBYET aOCOIOTHAS, YBEPEHHOCTb, HarpumMep: “The cosmic
station is supposed to fall in the region of the Pacific Ocean”. “Several cut”
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SBHO JaHO C omymieHHeM “...in their minds”, BeposATHO, MOJ IaBICHHEM
TpeOOBaHUS KPATKOCTH ra3eTHOW HHPOPMALIUH.
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